88          ECOMONIC IMPERIALISM

ultimately benefited both China and Europe.
But the experiment was not repeated. In the last
quarter of the century the policy of economic
imperialism asserted itself, and everywhere
Europeans ruthlessly applied their doctrine of
international economic competition. China
became, like Africa, merely a field for economic
exploitation, a rich land where the trader could
buy cheap and sell dear or the financier win high
dividends. In this struggle for profits and
dividends Europeans of every nationality tried to
enlist the power of their own State for their own
advantage*

The process began in 1884, with the declaration
of the French protectorate over Annam. The act
was tantamount to the staking out of a French, claim
to southern China, and it led directly to the formu~
lation of the policy of " spheres of interest " by the
imperialist Powers of Europe,

Jules Ferry had defended the Tanking expe-
dition in the French Chamber on economic
grounds, namely that it would open up the rich
and populous provinces of China to French
economic penetration. And the French
showed that they were prepared to use the power
of their State for economic purposes in Cfaiaa, By